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What is an alternative loan?
An alternative loan is a private, nonfederal loan made by a com-
mercial lender. Alternative education loans can provide a source 
of additional funding for students who have exhausted all 
federal loan sources. Please be aware that these alternative loans 
have terms that may differ significantly from those for federal 
education loan programs. Also be aware that most alternative 
loans may require one or more of the following: that the student 
borrower demonstrate good credit history, has employment 
history, secures the loan with a creditworthy cosigner, and/or 
demonstrates satisfactory debt/income ratio.

How do I qualify and apply 
for an alternative loan?
To qualify for an alternative loan, you must be admitted to 
a Brookdale Community College program. You then need to 
select a lender and obtain a preapproval.

What is the Office of Financial Aid’s 
processing time for alternative loans?
The Office of Financial Aid will forward the loan certification 
to the lender within one week from the date the necessary com-
pleted documents are received.

How much can I borrow?
If you are not receiving any other financial aid, you may borrow 
up to the Cost of Attendance (COA) with an alternative loan. 
However, if you are receiving financial aid, your alternative 
loan amount will depend on the sum of the other awards (i.e., 
federal loans, grants, work-study, etc.). In this instance, your 
alternative loan amount is determined by the following formula: 
COA minus financial aid award equals maximum alternative 
loan amount.  The total from all sources of financial aid cannot 
exceed your COA.

What is the COA?
The COA is the Cost of Attendance, an estimation of costs 
established by the Office of Financial Aid including allowances 
for tuition, room and board, supplies, transportation, and per-
sonal expenses.

Can I borrow if I’m only enrolled half-time?
Yes. See the chart on the back for the eligibility terms of specific 
loans.

What are the terms and conditions 
of my alternative loan?
Each lender determines the terms and conditions of each 
loan. For example, alternative loan interest rates vary accord-
ing to the lender and the applicant’s credit history. You should 
inquire in detail regarding the terms and conditions of the loan 
that you anticipate taking out from the lender of your choice. 

How and when will my funds be disbursed?
The loan certification from the Office of Financial Aid to the 
lender will include a disbursement schedule. There is a disburse-
ment schedule for each term of enrollment/academic year. For 
example, if you are enrolled for the fall and spring terms, you 
will get two installments, one for each term. Disbursements are 
typically scheduled for 10 days after the start of each term. 

When will I get the money?
Your alternative loan proceeds are forwarded to the Accounting 
Office. When the loan proceeds exceed the amount of your 
charges, a refund check will be prepared by the Accounting 
Office and mailed to you. 

Can I receive other types of financial aid?
Yes, but the total from all sources of financial aid cannot exceed 
your COA.

Financial Aid Office       
765 Newman Springs Road        
Lincroft, NJ 07738-1597 
(732) 224-2361        
http://financialaid.brookdalecc.edu      
E-mail: faoffice@brookdalecc.edu 

   Guide to  

Alternative Loan Options

What if I have additional questions?
Contact the Office of Financial Aid at  

(732) 224-2361 or visit the Brookdale Web site  
at http://financialaid.brookdalecc.edu.
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